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TOWNSHIP OF JACKSON
2007 BUDGET

DEPARTMENT NAME: BOND INTEREST DEPT. BUDGET CODE: 930

NARRATIVE SUMMARY

A. GENERAL DUTIES:

This account covers the cost of all interest charged to the Township for
“long term” permanently financed municipal debt. This money is borrowed
through the issuance of "bonds” and is used to finance Capital
Improvement Projects.

B. SPECIFIC ACHIEVEMENTS FOR 20086:
No additional Long Term debt was issued.

Township payments were appropriated properly and made on time for
Bond interest.

C. SPECIFIC OBJECTIVES FOR 2007:
Decrease cost of interest by reducing long term debt.

Assess market conditions for refinancing opportunities to reduce interest
costs.

Continue to update Jackson Township’s credit ratings (i.e.
Moody's/Standard & Poor's) to reduce interest rates.

*Bond Interest of $780,365.00 represents interest due from the Current /
Fund for Bond issues associated with the Current Fund. $175,768.75
represents Bond Interest due from the Open Space Fund for the Open

Space Bond issue.

ALL BUDGETS BE SIG BY DEPARTMENT HEAD/CHAIRPERSON.
I HEREBY APP E MY DER WENT’S/BOARD’S AS HERETO
ATTACHED. i (ay o~
Sharon Pinkava, Acting C.F.O. ( L 7
0
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ept: 7-01-45-330-000 BOND INTEREST
-01-45-330-000 ;O
OND INTEREST
-01-45-830-020 C
THER EXPENSES
-01-45-530-107 3 ' 1041,765,00 957,765,409 §71,765.00 180,365.00 780,365.00 0.0
HTEREST 1041,765.00 957,765.00 871,765,040
ept Total 1041,765.00 957,765.00 871,765.00 780,365, G0 780,365.00 A0 0.6

1041,765.00 857,765.00 B71,765.09
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TOWNSHIP OF JACKSON
SCHEDUILE OF 200 DEBT BERVICE-PROVMECTED

DESCRIPTION MATLRITY NEW & FRINCIPAL INTEREST JAN FEB MARCH APRIL MEAY JUNE JULY alQosT SEP;I' ocT KOV REC TQTAL PRINCIPAL METEREST
YEAR  REFINANCED IS 111/2008 . RATE . puis] INSTALL, INETALL.
PERMAMENT FINANCING,
Jacksen GO Did 1141588 2007 805 ,000.00 5.00% . 22,625,060 B27 52500 950,250.00) 208 ,004.00 45,250,040
Trustees=0TC P&l 114151515 2008 U55,000.00 5.00% 23,875.00 23 87500 47,750.00 47,750.00
Qg Issuwe $12,000,000.00 2009 1.00%,000.04 510% 2582050 25,627 .50 51,255.00 B1,255.00
200 £,060,009.00 S0% 27,030.00 27, 020.00 . 54,0800 54,080.00
2011 1,110,000.00 5.70% 33,308,00 25,305.090 SG,510.00 - 5.810.00
2UB-TOTAL E,035,000.00 117,462.50 1,032,462.90 1,159,925.00 245,000.00 25492800
Jagksan G Dtd 1240101 2007 TEO.000.00 40003 15,200,00 778,200.00 79040000 760,000,090 A0, 40000
P&l 8A,1-121 2004 TEOO0D00 40009 18,200,060 1520040 3040000 400,00
Trustessshiargan Stanley Dean Witar 2009 TEOLOGA0  4.000% 15,200.00 15,200,00 3040000 30,400,00
O, isaue $10.580.000.00 2014 FEO00GO0  4.100% 15,580.00 15,560.00 FAED00 . 31,180.00
Foghl TEHOO00.00  4.125% 1587500 15,875,064 31.350.00 31,350.00
2 TEOLN0A0  4.250% 18.150.00 18,18000 320000 32,300.00
213 TEG,000.00 4. 400% 16,720.00 14,720,040 3%,440.00 33.440.00
2014 7800000 4.500% 17,100.00 17,100,060 20N 34,200.00
2015 . TEO,0C0.00 4 600% 17,%40.00 17.940.00 35,860.00 35,880.00
28 TEROODCO  AT50% 18,525.00 18,525.00 37,050.04 37,080.00
SUESTOTAL . 7 840,000.00 163,290.00 #23,290.00  1,0B6.580.00 T48,000.00 428,530.00
Jackeen GO Cd 12/04/03 ’ 2007 B00,000.00 3.000% &,000,00 204,000.00 d18,000.00 470,000.00 18,000.00
F&l &M 124 . 2008 TOOLO000  A000% fB500.00 10,500 40 21.000.00 2100000
Trusiessahiyrgan Stanley Daan Witer : 2008 OG0T $.000% 10,500.40 H),E0). 00 21,000.00 21,000.00
2010 BOB00000 30000 12 0000 12,000,00 24 00000 24 80000
$7,831,000,00 G| Bong 2011 23000000 3.000% 12,000.00 12,000.00 24,000.00 2400000
2Hz2 200.000.00 3.125% 14 0s2 50 14,002 .50 2812500 2812540
2013 20000000 32504 15,075.00 16,075,00 -30,150.00 349,150.00
2014 BSTO0000  3.800% 1628250 ) 1928250 32 58500 32,588.00
SUB-TOTAL §.311,000.00 05,420,080 : 83842000 T4e.860.00 H00,003,00 154, 880.00
TOTAL QENERAL OBLIGATION BOI;IDS 19,008,000.00 %00 1,00 0.00 .00 13746250 262,72000  0.00 0.60 060 0.00 1,03348280 1,822,720.00 D045,385.00 '2,285,000.00
ADD:lagkeon &0 1272764 2007 k5,000,000 300 68.9TEOD BTS00 £5,000.00 7500
WJ Economie Dev, Audh, Loan 3% ’

Crlry, 3308 $850,900.00
Pale171|a7/ Flnal Paymant-1/4107

ADD:Lagler Water (Estirmated Aot 2007 E05,792.88 29,020.00 29.030.00 E& 05000 28,1700 29.843.00
DERFHA Loan, PaywGMAC-changed to Capmark

Fiie21248/12

Each Inglallment- $29.030.00

TOTAL 2,358,117.80 £11,28%.00
SPECIAL EMERGENCY NOTE 27 1,200,000.00  4.2500% 350,080.00 350,880,008 30,000,460 50,840,00
(Epimaied eale schaduls 122107,

Paydown due 122407

Coupoy Rty 4,26%

BOND ANTICIPATIGN NOTES 207 E862.400.00  38044% . 431,536.00 43,636.00 Ta2.063.00 239,473.00
[Esfirmated sals schedule F 20807

Paydawn due 12807

Coupon Rate £.00%

TOTAL MOTES DUE T.082,400.00 TEZ,38800 782,386 00 432 085.00 250,333.00

TOTAL ANNUAL DEBT SERVICE 27,539,182,88 BESTHO0 29.000.00 000 0.00 12748250 282,72000 000 2003000 000 000 103248250 240841600 3B TG00

2,840 186,00 1,184,816.00
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DESCRIFTION

PEM 8PACE FUND

Jackson Ga0 Dtd 1201703

P&l &t 1121

Trestaps=Mergen Stantay Dean Witss

55,615,000 0 Open Space Bonds

SUB-TOTAL

BOND ANTICIFATION NOTEE
(E=timated sale schaduls 1208407
paydewn due 12607

Coupon Rate 4.00%

QREN EPACE DEBT 3ERVICE

TOTALSNCLUDING DPEN BPACE HGNDS

WATURMTY
YEAR

2007
208
2003
2010
201
2
2012
(20t4
2Ms
2018
M7
2018

NEW S
REFIHANCED

TOWNSHIF OF JACKBON
ECHEDULE OF 7007 DERT SERVIGE-PROJECTED

PRINCIFAL
018 1/1/2008

300,004,00
350,000.00
356,000.00
409,000.00
400,060.00
443,000.00
450,000.00
450,060,000
A5, 00000
SOG4
504,600.00
500,000.60

E,T18,600.00

3,926,500.00

9,043,500.00

28,582,882.88

INTERE&T
RATE

3.6044%

0.00

JAN FEE  MARCH APRIL MAY JUNE

4,500,490
5,250.00
525000
8,000.00
8,006.00
8,621.88
7.537.50
787500
8,560.00
10,000.00
1000000
10,008.00

8788438

&7,004 35
4557600 29,030.00 0.00 0060 12748250 A50,604.38

JULY  AUGUST SEPT CoT NOv DEC

304,500,00
5.280.00
5,250 00
8,000,00
B,000.00
852188
7,537,50
7A7S00
255000

10,000.00
10,090.08
18,000,00

1T.384.30

160,820.00

548,704.08
0.00 2%030.00 0400 DO0 103248250 2,983,020

TOTAL
Dig

309,000.00
10,500.00
10,500.00
12,000,00
12,000.00
13,243.75
5,075.00
1575000
17,100,00
20,000.00
2000000
20,600.60

476,738 76

180,820.00

436,585.78
4,568,354,75

PRINCIPAL
INBTALL.

300,006,00

300,000.0¢

19,7200

972200
3,169,902.00

INTEREAT
INBTALL,

0,004.00
10,300,060
10,509,00
12000.00
12,000.00
1384375
15,075.00
15,750.00
1¥100.00
20,000.00
26.004,0¢
20,000.00

b

141,008.00

M6,854.75
1,418,4B1.75





