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TOWNSHIP OF JACKSON
- 2007 BUDGET -

DEPARTMENT NAME: PAYMENT OF NOTES-PRINCIPAL DEPT BUDGET CODE: 825

NARRATIVE SUMMARY

A. GENERAL DUTIES:

This account covers the cost of principle payments required of short term notes. These
payments are regulated by State Statute. This money is borrowed through the issuance of
short term “notes” and is used primarily to finance Capital Improvement Projects.

B. SPECIFIC ACHIEVEMENTS FOR 2006:
No principle amount was due in 2006.

C. SPECIFIC OBJECTIVES FOR 2007:

Note principle is debt incurred on interim borrowings for the purpose to meet immediate cash
flow project needs.

Notes provide a low cost financing mechanism borrowing on cash requirements.

Continue to monitor the bond market when notes are most favorable to permanently finance
municipal debt. L

*Note Principal of $192,063.00 represents principal due from the Current Fund for BANS
associated with the Current Fund. $19,722.00 represents principal due from the Open Space
Fund for the Open Space BAN issue.

ALL BUDGET T BE Sl D BY DEPARTMENT HEAD/CHAIRPERSON.

| HEREBY AﬁwE MY %ME/NT’SIBOARD’S AS HERETO

ATTACHEDS Vittw (/14 ' G
Sharon Pinkava, Acting C.F.O.
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2004 ZOGS 2[]{]6 ISR SR ERE LSRS0S b ) Year 2{][]']' IEEER SR T RS ER R L S
coount Bumber Rpprop - Approp Approp Dept. Regquest Admin, Recmad Budgeted  $PY
g~ ~tion Actual Actual Actual
. Cemments
epts 7-01-45-925-0400 PAYMENT OF NOTES-PRINCIPAL
-(1-45-925-000 E]
AYMERT OF HOTES-PRINCIPAL
-01-45-925-020 C
THER EXPENSES
-01-45-925-1C¢ 3 00 00 00 195,008.00 195,000,000 0.0
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DESCRIFTION

PERMANENT FINANCING:

Jacksen G/ DA $1/15/28
Ttusleea s TS P&| 1145, 815
Qrky. Isara $12,900,000.00

SUB-TOTAL
Jacksch GAD Otd 12401/
F&f &M 125

Trystaas=Morgan Shanfey Dean Wikt
. lssue §10,680,000.06

SU/B-TOTAL

dacksen GO O 201/03

F&] BA l-124

TrusteassMorgan Stanley Caean Wiltar

57.931,000.00 B Bond

SUB-TOTAL

TOTAL GENERAL QBLIGATION BONDS

ACChJackson G0 1227158

H.J Ecanomils Dev. Auth, Laan 3%
Crlg. lsaua $8EQ,000.00

Pa|wf/1 a4 Flnal Paymenl-1:/07

RDDLaglar Watsr (Eatimeisd Amarly

DEP/FHA Loan, Pay=GhAC-changed to Capmerk

P&l=211248M2
Each Inatallment- §25,020.00

TUTAL

SPECIAL EMERGENCY NOTE
[Estimated salo scheduts 12/21/67}
Faydewn fus 122107

Coupon Rabe 4.28%

BOND ANTICIPATION NCTES
(Esfimated pala schedule 120807
Paydown due 128407

Coupon Rate 4,00%

TOTAL NOTES DUE

TOTAL ANNUAL DEBT 3ERVIGE

07|

MATURITY
YEAR

2007
2008
2008
2010
2011

uialirg
2008
2o00H
2040
201
2012
2013
2014
2016
2018

2007
2008
2008
200
2011
2012
203
2014

007

2007

2007

2007

NEW &
RERNAMCED

. TOWNSHIP OF JACKSON
&CHEDULE OF 2007 DEST SERVICE-PROJECTED

PRINCIPAL
a8 12008

505,000.00
55,800,008
1,005,000.00
1,060,000.00
1,$10,0600 0

5,035,000.00

780,000,080
760,000.00
760,000.00
78,000.00
750,000.00
760,600 00
760,000.00
780,000.00
RO
760.006.00

7.840,000.00
§04,000.00
700,000,490
TORD(0.00
BO0,004.00
BO,000.00
200,000.00
500.000.00
$31,000.00

4.331,000.00

19,008,000.00

£E5,000.00

£05,792,88

1,208,000,00

8,662,400.90

Ta62400.00
WShe 18208

INTEREST
RATE

E.00%
5.00%
5.10%
5.10%
S540%

4.000%
4.000%
4 .000%
4.100%
41250
4.200%
4,400%
4.500%
4.800%
4.750%

3.000%
3.000%
3.000%
3.004%
3000%
3.125%
3.380%
3.500%

3.00%

4.2500%

36044%

Jan FEB
.00 .00
BEITEO0
2803000

#5,576.00 28,030.00

WARCH APRIL MAY

.00

L]

2252500
2387500
25827 60
27,030.00
28,30509

127,462.50

o0 13746250

0.0 12746250

JUNE JULY  AUGLUST SEPT UGT HOV

927 825.00
23,376.60
2562750
27,030,400
28.205.90

1,012.462.60

15,200,00
18,200,00
15,200.00
15,560.00
15,875.00
18,15000
16,720.00
1710000
17,540.00
3,525.00

163,240.00

5,000.00
1050000
10,500.00
1200000
12,00000
14,062.50
15,075.00
1820250

99,430.00

162,72000 0000 000 €00 D00 1,0324€2,50

23,030.00

26L720.00 000 29,000.00 OO0 fnb 1,032462.50

DEC TOTAL
e

850,250,400
47.750.00
51,256.00
54,080.00

8500 -

115%,926.00

YYS20000  7EG40000
1520000 30,400.00
1520000 2040040
1658000 31,180.00
15,875.00 31,350.00
16,150.60 32,300,00
1872000 3344000
1740000 3420000
1724000 3588004
1852500  a7,050.00

2329000  1,086,580.00
B09.000.C0  B18,000.00
1050000  29006.00
ilE00.00 21,000,090
1ZOHE00  24,000.00
1200000 2400000
1406250 28,12500
1507500 30,450.00
1820250 32,58500

B98,430.00 798,860,00

1,822, 720.00  3,045,285.00

E5,975.00

X3,060.00

350,560.00 380,880,00

421,536.00 451, 538.00

T82.368.00 TH2,398.00

240541360  3,051,7RE.00

PRINCIPAL INTEREST
INSTALL. INETALL.

205,000.00 45,250.00
47,750.00
54,255.00
54,080.00
58,610.00

©05,000.60 154.928.00

750,000.00 20,400,00
26,400.00
30,400.00
31,160.00
51,350.00
32 30000
2344000
34,200.60
35 380,00
37 08000
780,000.00 326 580.00
BO0,000.90 18,000.00
21 005.00
21,000.00
24,000.00
24,000,00
28,126.00
30,150.80
32 §85150

E00,000.00 196,580.00
‘2,365,000,00 TE0 36500

£E.000.00 87500

2811700 23,943.00

2,058,.417.08 B11,283.00
300,000.00 0,860.00

232,473.00

402,083,00 200,333.00
2,880,180.00  1,101,816.00
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DESCRIFTION

OFEN SPACE FUND

Jacksan G0 Did 120103

AR BRG]

Trustess=Momen Stanley Dapr Witer

$5.618,000.00 Open Space Bonds

SUB-TOTAL

BOND AMTICIPATION NOTES
(Estimated sale schedula 12/0807)
paydawn due F2G0T7

Celpon Rats 4.00%

OPEN SPACE DEBT SERVICE

TOTALNCLUDING OPEN SPACE BONDS

MATURITY
YEAR

2007
2008
2008
2010
201l
anz
2015
(2014
205
1q
207
248

2007

NEW &
REFINANCED

TOWNEHIP OF JACKBGN
SCHEDULE OF 2007 DEBT BERVICE-FROJECTER

PRINGIPAL
Ol 1117004

350,600.00
150.000.80
350,004.00
#00,000.00
400,000,800
443.000.00
450,000.00
450,000.00
475,000,008
£00,000.00
5O 100,00
SCO.000.00

E,118,000.00

3,525,500.00

9.043,500.00

36,E82892.89

- INTEREST

RATE

3.000%
3.000%
3.000%
3000%
2.000%
3.125%
3,350%
3.500%
A.800%
4.000%
4,000%
4,000%

A.8044%

t.00

JAN FEB  WMARCH APRIL MAY JUNE

4,500,600
£,230,00
52500
£,000.00
£000.00
862188
7,537.50
727500
8,580.00

10,009.00

10,000.00

10,0000

B7.884.38

87,864.,34
S53YS00 20.03000 000 0.0 12748250 35050436

JULY  AUGUST SEFT OGT HoW DEC

204,500.00
525000
£,250.00
5,000,008
£000.00
6071 82
7,537.50
7.875.00
8,550.00

10,000.00
10,080.00
10,000:00

287 884,98

1€0,520,00

548,704.08
0.00 2903000 000 .08 103248250 298382038

TOTAL
nis

309,000.00
10,506.00
10.500,00
12,800,050
12,000.60
13,843.75
15,074.00
15,750,400
17,100.00
2000900
2000000
20,100.00

478, Y6875

16,820.00

§38 58075

4,580,364.75

FRINCIFAL INTEREST
INBTALL, NBTALL,

300,000.00 8,000,008
10,500.00
10,500.00
12,000.00
12,000,060
13,842.75
15,075.00
18,750.00
17.400,00
20,000.00
20.000.00
20,000.00

300,600.00 178,784.76

141,080.00

s 722.00 fal XA ]

398800200 141848276



BIO 27-04-(6/23/04)

4,120,600 3,180,560 | 159,030,80 800 000 | l 8.78 | 1"=13,180,560 BANs 12!8!04- 3,180,560
Vaous-Tmproverents 12/7/05; N
plus 2 3,180,560 BANs, 12/7/05- | (Ref)
Reappropriation &/7/06; .
of 870,409.20

3™=3,180,560 BANs, 6/7/06-

ll 12/7106; :
\ | 4%= 3,180,560 BANG,
l| | 12/7/06-12/6/07 ]
B0 4304 (1227704 | 1,204,483.18 | 1,147,100 | 57,383.18 246,000 [ 1531 | 1%+ 1,147,100 BANs, 1,147,100
| Roadway improvernents : 12/7105-6/1106;
Water system 1 2= 1,147,100 BANs, L
improvements | 6/7/06-12/7/06; &Q‘J ¢
3%=1,147,100 BANS,
1217106 ~ 12/6/07
R/O 35:05 (9/12/05), 1,247,108 | 1,184,752 | 62,256 249,422 | 7,53 | 171,184,740 BANS, 1,184,740
Various Tmprovemenis ' | -12/7/05-6/7106 2=1,184,740 | -
| BANs, 6/7/06-12/7/06; ®eh)
l 3!“[.'":1,184,740 BANS, Oﬁ\l b
| 1277106 — 12/6/07 p '
BIOA-05G0/AH05) | 2,650,000 | 2,517,500 132,500 530,000 | 40 | 1%= 2,317,500  BANS, | 2,517,500
Acq. OFOpen Space 12/7/05-6/7/06; 2'=2,517,500
- BANG, 6/7/06-1277/06; (Ref)
3"+2,517,500 BANG, 1207006 UK*L e
~12/6/07 W
B/O  10:06 (6/12/06) | 1,207,560 | 1,150,000 | 57,500 57,500 | 17.73 | 1%= 1,150,000 BANs, 12/7/06 | 1,150,000
Various Capital ' ~ 12/6/07 ‘ £
1 Tmprovements (New) =
g@-mﬁL 10,587,900

83864 _1

|
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SCHEDULEA |

JACKSON TOWNSHIP
‘ 12/06 BANS
ORDINANCE APP \'-B‘E*BT B/P ‘§20 \P!U BANS & PAYBOWN|BANS TO BE|
HISTORY ISSUED 12/7/66
| l \ B ‘ ~12/6/07
' . l :
B/O 1103 (5/12003) | 6,550,000 | 6,238,000 | 312,000 | 50,000 [ 407 | 1=320,000 BANs 12/10/03- | |
Acquisition of Real | \ ' o] 1208004 ,
Property : | \ {'2M= 320,000 BANs 12/8/04 ~ | 170,000
12/7/05;
l \3“‘:320,9001%1\*3, 12/7105- | (Ref)
1 6/7/06;
4= 320,000 BANS 6/7/06-

B/O. 2604 (6/28704) | 1,300,000

1,238;008 | 62,080

12/7106;
89=170.000 BANs 12/7/06-
12/6/07 w/150,000 £/D

Acquisition of Real
Property

100,000 T 40

1%= 1,238,000 BANs 12/8/04- . 1,238,000
12/7/05;
291 238,000 BANS, (Ref)
12/7/05-617/06; 37=1,238.000
BANSs, 6/7/06-12/7/06
4™=1,238 000 BANg
12/7106-12/6/07

s
¥ ?@’

g
24

S

65364_1




TOWNSHIP OF JACKSON

B/O CHART
12/06. SPECTAL EMBRGENCY NOEES, SERIES 2006C
Ord App | Debt DP §20 TP/ | History Bans 1o be
issued
12/22/06 -
| | | l | 12/21/07
- 37:08:¢8/22/05) 1,500,000 | -0- ! 1st=1,200,000 Special 1,200,000
Reassessment Ord Emergoncy Notes, Series
| i 2006C, 12/22/06-12/21/07
TOTAL \ t . l l 11,200,000
14
300
Pl

™

/

66274 1






