 WORKERS
COMPENSATION
INSURANCE
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21004 . 005 ZO0E  HERRERIRERNARERS Yoar J()T WhEEFERIELIERELS
ot Number Approp Bpprop Lpprop Dept. Request Admin. Reemnd Bredgeted  %FY
gsc..ption Actual Bctnal Actual

Conments

epts 7-01-23-215-000 WORKERS COMPENSATION INSURANCE
-01-23-215-000 H
(RXKERS COMPENSATION INSORANCH
-01-23-215-010 C
RLARIES & WAGES
-01-23-215-020 c
THER RXPENSES
~01-23-215-040 3 485,503.00 100, 000.00 475,000.00 425,000.00 420,000.08 @,0
JSTRANCE & SURETY BONDS 485,502.18 400,000.00 462,045,090
ept Tofal 485,503.00 400,000,00 475,000.00 425,000.00 420,000.00 00 0.0

485,502.18 408,000.00 462,045.00
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GARDEN STATE MUNICIPAL JIF

FINAKCIAL BTATEMENT PERIOD OF 11107-12/31107

A5 of Novambar 10, 2008

GARDEN STATE MUNICIPAL JIF
MEMBER ASSESSMENT
e I
SELF INSURED CLAIMS 5 % Berkoley Brunswick Hamliton Union North Plainfleld Ewing Herwall Kanlhwerth Rahm!_ Livingstan
WORKERS COMPENSATION % 3852095 285%5 274358 |5 EETETEE K 530,629 ] _4@0.4?? & 246.?2.5 3 4025025 326000{%F 1458cB1% EEF R 78,031
GENERAL LIABILITY 1825518 13,5%| 105,677 178,484 45,000 198,000 89,8901 15,425 48,930 38,088 105,633 104,000
AUTO LIABILITY 33813 2.5% 34,755 26,218 8,500 10,422 8,475 4,606 6,148 8,813 19,358 21,872
LOSE FUND CONTINGENCY WG 60,800 0.5% 2,818 5014 8,400 7,182 2,381 4135 5,000 1,211 3893 3828
LSS FUNG CONTINGENCY-BL 31,348 ¢.1% 2,308 8409 11,071 G485 2378 4,212 5,937 1,348 5,508 4,782
LO8S FUND CONTINGENGY-AL 40,7588 0.3% 2723 2,434 4,283 2517 ar3 2,458 2,803 249 1.822 3544
FROPERTY-DED. GAP FUND 665,083 5.0%] 5 305735 B5108]5 772§ 513685]5 186341 % 3546318 34575) % 8778 /IS 32,401
SUBTQOTAL 8 7.007,342 51.2%| 5 453,244 % 345787 | 8 35,083 | 5 Troem | # 3408401 % 471188 | § 4325883 &  Z008R0(S 331,700 | §  24V.235
REINSURANCE
WORKERS' COMPENSATION & 512 807 3,7% 17,942 43218 85,148 54,861 11,408 19,756 5,580 5,437 26028 23,074
GENERAL LIABILITY 1,316,415 9,68% 48,573 77,688 135,587 108,881 30,104 52,289 82,218 17,181 88,714 80,812
AUTC LIABILITY 535564 3.0% 44,880 33,411 80,486 35,388 9,685 37,167 51,5608 70,280 23821 24,119
PROPERTY 1,008,408 7.4% 43,383 84,037 105,375 54,477 23808 33,888 58,170 13,875 92,054 68,688
OTHER 231,659 1.7%] 5 179§ % 13339 |5 gty i 24358 1% 60821 % il 1447018 35741 % 3877 | % 17,697
SUATOTAL ] 3,602,650 83%)$ 1634881% 3o 37 448 3178551 % B10R3]s 145168 [EF 20802415 5137715 EXSES 194,488
TOTAL LOSS FUNDYREIN, $ 10,608,993 Trow{ s 818717 {% aE7aeg |8 1023847F8 1088483515 427032]% 91824615 640609 2MWEI068)§ 6882516 441733
GLAIMS ADJUSTING 8 742,898 5.4%
ADMINISTRATIVE
ADMINISTRATOR 3 763,415 5.6%
ATTORNEY 20,600 0%
LITIGATION MANAGEMENT 70,000 0.5%|
ACTUARY 28,000 N.2%
AUDITORICLAIMS REVIEW 25,500 0.2%
TREASURER 224000 0.2%
SUBTOTAL § 823,415 8.8%,
SAFETY
SAFETY DIRECTOR 3 156,002 1.1%
RIGHT TO KNCW TRNG 53,0530 0.4%.
SAFETY INCEMTIVE - Q.0%
OTHER - 0.0%
SUBTOTAL 3 200,000 1.5%
UNDERWRITING MANAGER 4 276,533 20%
NON CONTRACTED EXPENSES $ 38,000 0.3%
RISK MANAGERS 5 388,553 8.5%|
TOTAL EXPENSES -3 3,078,203 225%{ % 1789823 280,438 |5 287051 & SB[ & 1241835 1TAET4A) E 18581611 8 T4EAS | § 184531 1§ 128188
TOTAL BUDGEY $ 13,889,198 1000%1 % 79568081 % 115782818 4,320,5081% 140438018 58212618 795423_1 $ AagmR4l%  3MIIVILS 73l 486 | § E53931
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BARDEN STATE MUNICIPAL JIF
FINANCIAL STATEMENT PERIDD OF
Ag of November 10, 2008

GARDEN STATE MUNICIPAL JIF M
SELF INSURED CLAIMS Esstampton | Englewsod Jackeon Montglair Hoboken | West Orange] Maplewaod Harrgon TOTAL
WORKERS COMPENGATION §  72e82fs g0567 |3 312710805 d7322|E 11210505 127445 O B14321E TR0 | & S.2ate
GENERAL LIABILITY 17,802 171,873 Bg,0t 178,704 93,484 152,473 102,923 93,854 1,826,918
AUTO LIABILITY 3856 27488 39,465 23,298 21,000 46,880 18,283 15,293 338,13t
LSS FUND CONTINGENCY-WC 384 2738 3,538 3,230 4,751 3.420 3,548 3478 80,800
LOS8S FUND CONTINGENCY-GL 435 8,835 28541 2845 7,155 6084 7220 4568 &1,343
LC8S FUND CONTINGENCY-AL g 1,964 1.83¢ 2,945 2,885 2,532 2,185 2038 40,788
PROPERTY-DED. GAP FUND $ 46315 4855 2404d4|s  YOBES|S 53000 |F 382815 442288 27,258 888,042
SUBTOTAL § SBEE0FF 3270 GF 476820 F  dkgOo0Rid 2B4380 1% 248704($ 28008808 4224011%  7.007343
REINSURANCE
WORKERS' COMPENSATION 2,585 81,362 21,676 41,326 81,733 30,000 10,546 22,057 §12.805
GENERAL LIABILITY 8770 82,782 57,222 109,087 123,475 145,650 70,238 58,227 1,316.415
AUTO LIABILITY 5,140 24,515 32,016 34,597 40133 40,528 18,014 10,879 436,564
PROPERTY 6,823 47,484 26,888 34,088 128,858 84,240 50,402 28924 1,006,408
OTHER 5 TERE S 12,232 | § 788415 10,0381 % a3088 s 18550 |5 SN0 ls 5,000 231,886
J5UBTATAL § 227548 19538ERS  1404VE]E 234024 1% /a4 1§ 300007 |5 150,200 ) % 128,284 1 § 3,802,880
TOTAL LOES FUNDIREIN, § 12264418  Sas113]e 6252088 5850345 981,144 |5 sape02|5  410.286|%  S4vess|% 10600083
CLAIMS ADJUSTING
ABMINISTRATIVE
ADMINISTRATOR
ATTORNEY
LITIGATION MANAGEMENT
ACTUARY
AUDITORICLAIMS REVIEW
TREABURER
SUBTOTAL
BAFETY
SAFETY DIRECTOR
RIGHT TO KNOW TRNG
BAFETY INCENTIVE
OTHER
SUBTOTAL
UNDERWRITING MANAGER
NON CONTRAGTED EXPENSES
{risk manacers
TOTAL EXPENSES £ 356038 | 5 152,266 |§ 182632 1634D2)% 16708045 1865828 1907215 158048 1§ 5079203
TOTAL BUDGET § 138237 % 881,391 |$  B11.831 )8  T26436] 8§ 8768221% 7093641% 52325818 706,622 § 13,688,197

v
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GARDEN STATE MUNICIPAL JOINT INSURANCE FUND

FINANCIAL FAST TRACK REPORT

AS OF OCTOBER 31 2006

Coeicher

2008 Year Ended Year Encled Year Ended Year Ended Fund
2006 YTD 2008 2004 2003 2002 Balantae
1 Underwriting Income $ 1,121,227 § ™M212273 § 11387783 § 7822382 § 5593345 & 33968,13% 8§ 38,511,818
2 Clalm Expenses
Paid Claims 5 87 780 3 572604 % 1,571,626 § 1328218 § 1204212 § 669,130 % 5,345,880
Case Regerves $ 202,484 $ 1,488,000 % 1444038 § 1776736 § 1183574 § 256282 % 5,848,840
IBNR $ 277428 § 3915188 § 1,113,025 3 - % - $ 68,276 $ 5,088,500
Recoveries $ - $ - 3 - 3 - 8 - 8 . $ -
Total Claims $§ 567089 § 5,676,893 § 4128689 $ 3,103,954 § 2,387,786 $ 093608 16,291,020
3 Expenses
Excess Premiums $ 30022t $ 3002208 § 4,594,367 § 3757861 § 2282855 § 1,128,083 % 14,786,084
Administrative $ 253317 5 2533173 & 2385474 § 1,778528 & 1283350 § 791816 & 8742 441
Total Expenses $ 553,538 $ 5535381 ¢ 6,879,841 $ 6,536,080 ¢§ 3,538205 $ 1821008 § 23,508,525
4 Underwrlting Profit {1-2-3) § - $ - $ 278,253 % (717,861} & (330,646) $ 481,428 § (287,626)
5 Net Investment income ) 54,062 ) 441,525 & 102,200 3% 67,383 § 20720 % 8,164 § 840,002
6 Statutory Profit (4+5) § 54,0682 $ 441,525 $ 351453 % {6850,268) § (300,926) $ 489,592 & 352,378
7 Dividend
3 Statutory Surpius (8-7) $ 54,082 $ 441,526 $ 381,463 § (650,268} $ (309,9268) & 438,502 ¢ 362,376
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Garden State Municipal Joint
Insurance Fund '

Jackson Township

2006 Year-End Loss Analysis Report



GSMJIF Claims by Coverage Line by Year

_—
<
O

PR CA GL WC

B 2006 13 455 376 1,100

B 2005 21 476 495 898

& 2004 16 323 385 631

9 2003 11 228 257 593

u 2002 3 112 111 383
Valued 2/1/2007
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Claims by Coverage Line by Year - Jackson Township

CA GL PR WC

& 2006 10 15 0 41

& 2005 21 29 0 29
Valued 2/1/2007 3
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GSMUJIF Losses by Coverag

e Line by

WC
GL
CA
PR
PR CA GL WC
182006 $93,922 $773,237 $544.858 $4,207,486
@ 2005 $93,503 $616,602 $825,634 $4,891,624
@ 2004 $62,591 $378,354 $2,193,227 $3,837,129
B 2003 $49,296 $371,475 $1,220,164 $3,870,958
B 2002 . $0 $109,546 $655,062 $2,403,048
Valued 2/1/2007
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Losses by Coverage Line by Year —Jackson Township

CA GL PR WC
& 2006 $10,288 $5,152 $0 $203,957
® 2005 $16,443 $18,824 $0 $322,497
Valued 2/1/2007 5




